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July 15, 2010

Elizabeth M. Murphy

Secretary

Securities & Exchange Commission
100 F Street, NE

Washington, DC 20549-1090

Re: File No. SR-FINRA - 2010-021
Dear Ms. Murphy:

| have read the July 9, 2010 comment letter submitted by the National Association of Independent
Broker-Dealers (NAIBD) on the above-entitled matter. | agree with the comments made and urge
the Commission to seriously consider the comments made by the NAIBD.

Sincerely,

Raymond C Holland
Vice-Chairman
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