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ElizabethNl.Murphy APR 
Secretary 
Securities Commissionand Exchange 
100 F Sheet, NE 
Washington,DC 20549-1090 

Proposed Changes RE: File Number SR-FINRA-2009-008: to Forms U4 and U5 

DearMs.Murphy: 

I am writing to express mydeep concerns aboutFINM's proposalto revise Forms U4 and U5. As a 
financialadvisor,I rely upon the goodwill I have established withmy clients and my reputationinthe 
communityto build my businessthroughreferrals. My desireto build a successfulbusinessoffers a 
strong incentive to make the achievement of my clients' investment objectivesmyprimarygoal. However, 
thisproposalwillunderminemy efforts to build a successful businessbyallowing my reputationto be 
harmedbyunprovenallegationscontainedinanarbitrationor civil litigatlon claim in whichI am not a 
namedparty,This is absolutelyunacceptable. 

As a simple matter financial shouldbealloweda meaningful to respondoffairness, advisors opportunity 
to unadjudicated beforehavingtheirreputation of these mattersallegations sullied through the reporting 
to the Central RegistrationDepositoryand made available to the publicthroughFINRA's BrokerCheck 
program.But under the proposal,"yes"answerstoQuestions141(4)and(5)on Form U4 and Questions 
7E(4)and(5)on Form U5 would be reportedto thepublicandsecuritiesregulatorswhetheror not lhey 
have merit. 

allegations 
in written customer to be shared However,I vigorously 
I am aware that there areothersitualionsunderthecurrentrulesthat require mere contained 

complaints with the publicand the regulators. 
disagreewithFINRA's thatthis injustice to arbitrations thatconclusion should be extended andlitigation 
fail to name the financial advisorasa party. Instead,I believeFINRAshouldproposeto end the reporting 
of all unsubstantiated claimsof wrongdoing and allow honest financialadvisorsto the public and decent 
to retain theirhard-earnedreputations. 

Therefore,I urgeyoutorejectFINRA'Sproposalto add Questions141(4)and(5)to Form U4 and 
Questions7E(4)and(5)to Form U5. Thankyouforconsideringmy comments. 

Sincerely, 
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MarshaWilliams 
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